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Date: February 12, 2019 

The General Manager, The Vice-President, 

Listing Department Listing Department 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, "Exchange Plaza", 

Dalal Street, Bandra - Kurla Complex, 

Mumbai 400 001 Bandra (E), 

Mumbai - 400 051 

Scrip Code : 533160 Scrip Symbol: DBREALTY 

Fax No.: 022 - 2272 3121/ 2039 Fax No.: 022 - 26598237 /38 

Dear Sir, 

Sub: Outcome of the Board Meeting-Submission of Unaudited Financial Results for the third quarter 

and nine month ended 31st December, 2018 

(The meeting of the Board of Directors of the Company commenced at 1.30 p.m and concluded at 

4.50 p.m) 

We are enclosing herewith the Unaudited Financial Results for the third quarter and nine months ended 

31st December, 2018 approved at the Board Meeting held today at the Registered Office, along with 

Limited Review Report given by Statutory Auditors and the Press Release issued by the Company. 

The above is for your information and record. 

Thanking You, 

Yours faithfully, 

D B REALTY LIMITED 
Regd. Office: DB House, Gen. A. K. Vaidya Marg, Goregaon [East), Mumbai - 400 063. • Tel.: 91-22-4077 8600 • Fax: 91-22-2841 5550 / 2842 1667 

E-mail: info@dbg.co.in • Website: www.dbrealty.co.in 
CIN: L70200MH2007PLC166818 



DB Realty Ltd. Announces Financial Results for the 

Quarter ended - December 31st 2018 

Mumbai, February 12 2019: Real Estate developer, DB Realty Limited, announced its financial results today 

for the Quarter ended December 31'
1 2018. 

Commenting on this past quarter, CFO, DB Realty, said: "This quarter has been stable in terms of sales. 

During the last quarter between October to December, the Company has recorded sales of Rs. 6.69 Crs. 

worth of inventory across all DB Realty projects as against Rs.6.86 Crs. in the corresponding period in the 

previous year". 

About DB Realty Ltd. 

DB Realty Limited, founded in 2007, ht1s in a short span of time covered enormous ground, thereby 

establishing its place as a leading real estate developer in India. While our growth story is rooted in facts 

and figures, our legacy will be built on a strong reputation of excellence in residential, commercial and 

gated community developments. This is why, even during these challenging times, we remain deeply 

committed to our mission of creating superior developments in each of our market segments, and fulfilling 

our promise to all of our stakeholders. 

Our expanding portfolio consists of over 100 million sq. ft of prime property - carefully crafted by 15,000 

experts and managed by over 500 internationally and nationally acclaimed executives - across 35 exclusive 

projects that have served close to 20,000 satisfied customers till date. Most of the projects are based in 

and around Mumbai, and are under various stages of planning and construction. 

Widely accredited with redefining luxury living in Mumbai, DB Realty constantly seeks to design 

aesthetically striking residences, responding to changing needs and evolving lifestyles. Our residential 

projects include a wide range of premium condominiums and duplexes across North and South Mumbai, 

built in partnership with best-in-class contractors and master architects. 

With a notable and consistent track record of growth, customer satisfaction and innovation, DB Realty is 

known to execute challenging projects with efficiency, speed and confidence. And being backed by a highly 

experienced team of experts from diverse backgrounds only strengthens our ability to do so. 

Going forward, DB Realty hopes to continue changing the landscape of Mumbai with growth and 

sustainability; it is committed to being environment friendly. 

For more information on the company, please visit, www.dbrealty.co.ln 

D B REALTY LIMITED 
Aagd. Dffica: DB House, Gen. A. K. Vaidya Marg, Goregaon (East), Mumbai. 400 063. • Tel.: 91-22-4077 8600 • Fax: 91-22-2841 5550 / 28421667 

E-mail: info@dbg.co.in • Website: www.dbrealty.co.in 
CIN: L70200MH2007PLC166818 



0 8 REALTY LIMITED 
REGO. OFFICE : 08 HOUSl, GEN A.K.VAIDYA MARG, GOREGAON (EAST), MUMBAI · 400083 

CIN L70200MH2007PLC166818 

Statement or Unaudited Stondalone flnonc:lal Rewlto far tho quarter/nine months ended Decem- 31, 2018 

lfla,ln 1-J 
Qu-10, EndO<I Nino Months Ended ,_ ended 

PARTICULARS Ooc·18 Sop,11 Oec-17 Doc-18 Dec-17 M.,.13 

U01udlttd Un1udll1d Unaudited UMudlled Unaudited Audited 

1 Rovtnuo from open1Uons 20.67 20.87 51 61 283.70 360.29 405.28 
2 OUior lncomo 2.868.48 2,422.22 14.258.41 7,670.61 15,745.34 12.321.21 
3 lotol lncomo (1+2) 2,889.15 2,11l-89 H,3UD.02 7,954.32 18,125.83 12 728.49 

4 Expenses 
1. Project EKpenses 656.77 270.33 160.16 1,024,65 830.56 2.047.50 
b. Changes in lnsenlorlos or flnisheo goods and work•in· 

(556.77) (270.33) ( 149.26) (914.73) 
Pf'01lltlSI (509.78) (1,854.07) 
c, Employee Banom, F.,pensos 94.36 276.60 560.05 589.05 1 ,230.Dij 1 .551.37 
d. 0..P<eclallon and Amorilsollon 21.33 34 97 105 43 89.91 332.53 395.93 

o. finance Cash 2.356.41 1,991.93 1 , 445.44 5 941.39 3.629.29 4.428.89 
r. Other E�nses 1 261 .59 841.40 ___ _1,066.14 3,018.64 10.666.16 16,164.14 
Toi.al E.pe,,,es 3 733.69 3 244.90 11 187.96 9 748.82 15,969.75 22.733.58 

6 (I.Of.II bet.,.. hcopllona4 Items and tax 13-4) 1844.541 1802,01 3,120.06 11 794.501 1 55.88 (10,007.07) 
6 e..c.,p!lon•l ltoms 
7 (I.on) NIOrw tax (S,8) (844.641 1802.01 3,120.08 (1 794.501 1S5.88 (10,007.07) 
8 r .. E""""'"' 

(•) Cunent la• (including prior Porlod ta, adJuslmentl 
(b) Dererred to, 242.34 873.82 800 21 1,386.20 633.70 (2.209.0�) 
(C) Prior Porlod Tax AdJu,lmenl (4.40 45.56 

Total Tex ••Ponse 237.84 873.82 800.21 1,431.79 6:)3.70 (2,209.05 
9 (Loosl for the pertod IHI 11 082.48 (1,675,831 2 318.85 13 226,261 1477.12 (7,798.02 
10 Otner Comprehonsivo Income 

(o) Item, lhot will not b8 reclasslnad lo prom or loss 12.51) 1 .572.56 {1 370.491 1 642.90 {4.130.0�l (238. 50} 
(bl Income tox relating lo items lhol will not be rcelasslfled lo 

0.73 (327.64) 280.92 (342 60) 846.49 47.45 prom or lot:s 
(c) Items that wiU be rec1asslneo lo prom or loss 
Total Other Comprehonsi<o Income (1. 78) 1 244.82 (1,089.67 1 300.30 13 281.561 1191.05 

1 1  Total Compn,honsm, Income !or the period (9•10) 11 084.28 (430.91 1 230.28 11 925.881 13 759.381 17 989.08 

12 Pela UP Equity Short Capital (f9ee ,olue of Rs 10 par Equity 
91..,., 24,325.88 24,325.66 24,325.88 24.325.88 24.325.88 24,325.88 

13 Other EQu;ly (o><Cludlng R .. aluation Rasarse) 
14 Basic •nd DIiuted EPS (Rs.) (Not Annualised) 

BMlc 10,44: 0.89) 0.95 11.331 10.201 (3.21 
Dl4ule<I IM4: 0.69 0.95 (1.331 (0.20) (3.21 

Notes:, 
1 The above re1ulls have b<lon revlowed by the Audit Commilloe and approved by lho Beard of Direclon. al tho mooling hold on robNary 12, 2019. Tho Statutory Auditors I\JVe carried oul 

z 

� 

,,miled Rov;ew or lhe Slendalone Unaudited flnandol Results of !he Com�ony •• por tho roquiromonts or SEBI (listing and Other Disclosure roquiramenlt) Roguletlons, 201 . 

The Company carries out il.s business ventures ttuou�t, va1lo1,.1s enlilies. Thu fund, roqulred ror p roJocl!I in Lho,o enlillos are $Ocured Uvough r.ianclel gueiranlees or th1Company. lftC 
ben)r.en / flnunclal lruliluUons provide • n!llrictlve c;O'Jonant. while lrm<Ht\Q, no\ to ch&f\lB vuarantco commission !'or tho nnanclat guaranteos PfO'lkStd by the Cotnt)any Ptp,er Ind AS 109 
- 11F1nonclal lmlrumcols•, there has to be rair valuation or lhc rin1mr.:iel 9Uaronl.eo, and subsequent rneasuremenl'S lhcroor 01 per ewJutcled c;rtu:Nt loss method However.:r;>nside<lng U.o 
restrictive covenenls and lls model of execuLion or ttw projects through such onlll im;, 1hn ManftQOmAnl i� or thfl nr,inion lhRl lhP.r� r:11nont twt rnlr vAluAtkm uf the rtn11dal ouarantoa, 
�sued l(lgrOljatiOII R,. 390,052.00 lacs. 

Tho Company 110> invos\monlt In cortoin oubsidiorioo ond O>socioles aggregating Rs. 38,770.88 lacs and loans and advancos outstanding eggr•llillng Rs. 80,896.35 lacs as ,O.icombor 31 , 
2018. While such anlHI.,. heve lnwrrod tones and hovo nogolivo ,wt worth as ot M•n:h 31, 2018. tho undurlylng proJocts In such ontlllos are In lho early stages orreal esllD cfc\lolopmonl 
&r'ld ere expected lo achlave .adequate profilabilily on substrmUol complelkm omJ/ or haV() curn:ml milfkel vulucrs of cert.Gin prope1 lhn whk:h aru In excess or the CBIT'f)CJ values. Tha 
Corll,)ony tonslders ks lnve$1.mcnls snd loan1 In such entlUes o.s long term and slrelegk In nalurn. Accordlngly, no provision Is considered nKessary towards ctwnJnuUon inte value ¢( lhe-
Co"l),lny'$ inve1tmenu tn ,ueh entitles and for expected c.redit losses ,n rcspoct or 1oe.n$ and advtH"'ltOS advanced to such entllie,, wh1ch are conslOOred good and rully reco.ir-abla. 
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4 Note on "Coolrol" of lhe Company In Morine Drive HospitoHty & Really Privoto limllod (MDHRPL): 
a) Total 24,70,600 no, or ROCCPS Serie, A and 29, 4 1 5  no,. ut ROCCPS Serles C ot MOHRPI held by th<l Company emounting lo R, 2,252.88 lees hat bean alleched by an allachmant ordor 
lssuad by adjudiutlng authorlly under Prevention or M<iney laundering Acl (PMLA) end therofore, aH lhe righh of lhe Company u • shareholder nave boon suspended llll lh8 time 

allac:hment continue,. Theroforo. tho Company is ol lh<l view thol tho afnrosald sharos con nol be considered while applying the lesl of "Control" on MOHRPL. 
b) 1he Con-.,any 1, presently holding 92,600 nos or CCCl'S - Serles C. The CCCl>S • Series C whkh shall bo convertible, In part or full In the rallo o( 1:100 viz. 100 (One Hundr,,d) fully ?Aid 
L4J "°"' Equjly shares of fu. 10/· eacll tgalnsl I (one) CCCPS • Sarkis C of Rs. 10/· oocll hold by lho Company. As por e,�lnu terms, the t.tul dale or conversion of lhe aforesaid CCCPS • 
Sa, 189 C Is July, 201 8. However, lhls being strategic investment, tho Company h8s decided not lo •••rr.l'" the option or conver,lon , 
c) In eddlllon lo the abOYe, tho Company is presently holding (i) 1 ,88,216 no,. of ROCCPS • Serles C and (II) 74,443 n0>. or CRCPS, which are having option or either rodempllon o 
conver>ion on dillerenl dales up lo Meidl, 2021. As on dale, lhe Management has decided not lo cpl lor conv&rslon ol aloreseld shores. 
d) The Company has nOl nomlnaled any director on the Boord or MOHRPL end MotlRPL ha> lnvHlor shareholoor who 1, •••rtlslng power Uwough aHltmaU•e voling rlohl on al malor1nl 
decisions pertalnfnG lo lhe business or MOHRPL In accordance with e,acuted Agreement reod with o,isllng Article or Assoclalion or MOHRPL. 

On lhe basis of Iha ebo"" reel>, the Management is not having effoclivo conlrOl ove< MDHRPL. In view of lhe ••m•, equity Instruments of MDHRPL ere measured at r,rr 1181ut ttu,,ugl\ 
otMf comprehentive i�onM» bt1sed on Irrevocable deslgnetion at incep1it1n 

5 In re-\ of • prt>jec\ under development having a value of Rs. 3,517 59 lecs (forming a part of invontoryf U10 Bomboy Hl\lh Court hos ordered payment or money under tho IW8l'd a, und 
bl/ wr,y of part compen,allon of Rs. 723.88 lees towards land acquisition (Included under otner curronl liobllttias). Tho Company also e,pecls to rocover amounts paid lo othllr peftl,n 
lowatd9 the proJetl. Pending outcome or the 1natltrn I no edJvstmenh have been mnde in tho acco1,.1nlt in lhic rog0<d. 

6 l!asod on the nuldlnn prin(lple� olven ,n Inn AS 108 "Opt1rnllng Soumonl•" promlb<Jd uncio,· Go,liu,r 133 uf the CumpQnlH Act, 20 1 3  read wllh Iha relevant rule, lssued thereunder ond 
othe< 1ccounlinl) prlnciplos g<!n•rolly accopled In Indio, Iha Company 1, mainly engaged in lhe buslne» of real eslato development vi,. construction or resldenllal / commarclal propllftles 
,n lndla. As the Company'!i �u fall, within o singlo pnrnary busine,s sogment 1 l� di�closu,e rcquiroments o( Ind � 108 In this r&lJl!rd ,.,, nol appllctble 

T During the period, Jollowlng omf,sion i$ observed which rolatos Lo previous V•"' As per lho raquiremont of Ind As·8 "Accoun\lng Policies, Changes In Accounllng Estimates and Errors", 
lmJ)ffcls of lt'MJ1$8 �,ro,., ero given in lhP. comp.er-alive Ono.nclal s.leteme� and the nnancial pr«eding p..-ku to lhe pre"Yl<>u1 financi81 year. Impact or such transaction$ and o\her dial.Us are 
rii describe� hereundu: 
During FY 2017-10 valYatlonol lnvos\menl of Rs. 1,153.58 iekhs wu omil\ed to be included In lhe fm80clal of lhal year Now, the same has been included In tho cornperallvo resukl Of FY 
201 7-18 by re,taling lhe required ng,ires and a!loctod line items or lhe nnanclol slolemont. Hance, Other Income has boon Increased by Rs 1 , 153.58 lacs. deferred \ax Income ls ro<Juto 
hy Rs. 239.95 lecs and lnveOlmont h•• been lncreasoo by Rs. 1.1 53.58 lecs In 201 7·18 and proOl lor lhe y,,a, h•• beon Increased by Rs. 913.03 iacs net or Dafered la• 239.95 lec.. 

8 Figures for the pro'lious quartars/p!ilf'iod/ year e,·e ro·clo$Sirtedlra-arranged/ro11rouped wh01'1i'Ver required. 

Doled> February 12, 2019 
Place:· M,,mt,e1 



HARIBHAKTI & CO. LLP 
Cha rte red Accou ntants 

Limited Review Report on the Unaudited Standalone Financial Resu lts of D B Realty Limited 

for the quarter ended December 3 1 ,  201 8  pursuant to the Regulation 33 of SEBI (Listing 

Obligations and Disclosures Requirements) Regulations, 201 5 

To the Board of Directors 

D B Realty Limited 

1 .  We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

D B Realty Limited ( 'the Company ' )  for the quarter ended December 31 , 201 8 ( "the 

Statement") ,  being submitted by the Company pursuant to the requirement of Regulation 33 

of the SEBI  (Listing Obligations and Disclosure Requirements) Regulations, 201 5 read with 

Circular No. C I R/CFD/FAC /62/201 6 dated July 5, 201 6 .  

2 .  This Statement which i s  the responsibility of  the Company's  Management and approved by the 

Board of Directors, has been prepared in accordance with recognition and measurement 

principles laid down in I ndian Accounting Standard 34 " Interim Financial Reporting" as 

prescribed under Section 1 33 of Companies Act, 201 3 ("the Act") read with relevant rules 

issued there under and other accounting pri nciples generally accepted in I ndia. Our 

responsibility is to issue a report on the Statement based on our review. 

3 .  We conducted our review i n  accordance with the Standard o n  Review Engagement (SRE) 241 0, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 

issued by the I nstitute of Chartered Accountants of I ndia. This standard requi res that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review is limited primarily to inquiries of the Company personnel 

and analytical procedures applied to financial data and thus provide less assurance than an 

audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

H �rlbhaktf ft Co .  LLP, Chartered Accountants Regn. No .  AAC· 3768, a limited liability partnership registered i n  India (converted on  1 7th June 20 14  
from firm Haribhakti ft Co .  FRN: 103523W) 
Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai . 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22  6672 9777 
Other offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, New Delhi, Pune. 



HARIBHAKTI & CO. LLP 
Cha rtered Accou nta nts 

4. BASIS OF QUALI FICATION 

a. As stated in  Note 2 to the Statement regarding non recognition/ re-measurement 

of financial guarantees aggregating Rs. 390,052 .00 lacs issued to banks/ financial 

institutions on behalf of various entities at fai r value as requi red under Ind AS 1 09 -

' Financial I nstruments ' .  I n  absence of measurement of financial guarantees at fai r 

value, we are unable to comment on the effects on the loss for the quarter ended 

December 31 , 201 8 .  

b .  As stated in Note 3 to the Statement regarding non-evaluation of  impai rment 

provision for expected credit losses in accordance with I nd AS 1 09 - ' Fi nancial 

I nstruments ' ,  for loans and advances aggregating Rs . 60,696.35 lacs and 

Investments aggregating Rs. 36, 770. 88 lacs respectively on December 31 , 201 8 to 

certain subsidiaries and related parties which have incurred losses and have 

negative net worth as on March 3 1 , 201 8.  

c .  As stated in Note 4 to the Statement regarding non-measurement of its 

investments in equity instruments of one of its subsidiary company at fai r value 

through other comprehensive income which the Management has not considered as 

a subsidiary. Had it been treated as a subsidiary, then as per accounting policy, it 

should be measured at cost. Consequently, investments in  these instruments and 

other equity (other comprehensive income) are higher by Rs . 1 3, 787. 06 lacs and 

Rs . 1 0,9 1 9 . 35 lacs (net of tax) respectively as on December 31 , 201 8 .  

d .  Observations in  paragraphs 6 ( b )  to 6(j )  below made by us in  our report o n  the 

Statement and thei r impact on the Statement have not been disclosed . 

5 .  Based on our review conducted as above and subject to the possible effects of the matters 

described in  paragraph 4 above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in  accordance with aforesaid accounting 

standards and other recognized accounting practices and policies have not disclosed the 

information requi red to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 201 5 read with Circular No. C IR/CFD/FAC/62/201 6 

dated July 5, 201 6,  including the manner in  which it is to be disclosed , or that it contains any 

material misstatement. 

Continuation Sheet 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

6 .  We draw attention to : 

a .  Note 5 to the Statement, regarding no adjustment having been made in  the value of 

inventory, pending outcome of the matter referred by the Company to the Supreme 

Court.  

b .  As regards return on investments of Rs. 84, 373 . 1 0  lacs in  preference shares in a 

subsidiary company as on December 3 1 , 201 8 as explained by the Management, such 

investments are considered strategic and long term in nature and the current market 

value and future prospects of such investments are significantly in excess of 

Company's  investment in the investee company. 

c. As regards security deposits aggregating Rs . 5 ,084.03 lacs as on December 3 1 , 201 8, 

given to various parties for acquisition of development rights, as explained by the 

Management, the Company is in process of obtaining necessary approvals with regard 

to these properties and that thei r current market values are significantly in excess of 

thei r carrying values and are expected to achieve adequate profitability on substantial 

completion of such projects. 

d .  As regards status of inventory consisting of projects having aggregate value of 

Rs . 3 1 , 608 .69 lacs as on December 31 , 201 8 and the opinion framed by the 

Management about realizable value of the cost incurred , being a technical matter, has 

been relied upon by us. 

e .  The Company's  loans and advances aggregating Rs . 4,000.00 lacs as  on  December 3 1 , 

201 8 are under litigation and are sub-judice. Based on the Management's  assessment 

of the outcome, no adjustments are considered necessary in respect of recoverability 

of balances . The impact, if any, of the outcome is unascertainable at present. 

f. As regards certain allegations made by the Enforcement Di rectorate against the 

Company and its two Key Managerial Persons, in a matter relating to Prevention of 

Money Laundering Act, 2002, this matter is sub-judice and the impact, if any, of the 

outcome is unascertainable at this stage. 

Continuation Sheet 



HARIBHAKTI & CO. LLP 
Chartered Accounta nts 

g. As regards attachment order issued by adjudicating authority under Prevention of 

Money Laundering Act, 2002, by which the Company's  assets amounting to Rs . 

2,41 4 .90 lacs have been attached on August 30, 201 1 .  Consequently, the adjudicating 

authority has taken over the bank balance of Rs . 68. 93 lacs and I nvestment in  

Redeemable Optionally Convertible Cumulative Preference Shares - Series A and 

Series C of a subsidiary company of Rs. 2,252 . 88 lacs in earlier years. The impact of 

the matter, if any, of its outcome is currently unascertainable. 

h. As regards the manner of recognition of the Company ' s  share in Association of Persons 

( 'AOPs' ) , such share of profit/ loss, as the case may be, are being recognized only 

when the AOP credits/debits the Company 's account in  its books. 

i .  The Audited Financial Statements of a Fi rm for the year ended March 31 , 201 8, where 

the Company is one of the partners had following disclosures: 

i .  As regards recoverability of  Trade Receivables of  Rs . 2 ,722.98 lacs, the Partners of 

the Firm had taken effective steps for recovery and are not expecting any short 

realisation. I n  the event of shortfall in  realisation, the same shall increase the 

debit balance of the Partners .  

i i .  Allegations made by the Central Bureau of I nvestigation (CB I )  relating to the 2G 

spectrum case and regarding attachment order issued by adjudicating authority 

under Prevention of Money Laundering Act, 2002 . 

These matters are sub-judice and the impact, if any, of its outcome is currently 

unascertainable. 

iii. As regards pending dispute towards liability of property tax of the Firm with 

Municipal Corporation of Greater Mumbai / Slum Rehabi litation Authority. 

iv. As regards non-provision of disputed income tax liabi lity of Rs . 2 ,91 1 .63 lacs . 

j .  As regards order passed by Hon'ble Delhi High Court i n  one of the Partnership Firm 

where the Company is a partner di recting the Airport Authority of I ndia (AAI ) to 

conduct Aeronautical Studies without demolishing the structure of SRA bui ldings. In 

the opinion of the Management, the firm is hopeful for favourable outcome and 

hence it does not expect any financial outflow in this matter. 

Our report is not modified in  respect of these matters . 

Continuation Sheet 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

7. Share of loss (net) from investment in three partnership fi rms, one Limited Liabi lity 

Partnership and one Joint Venture aggregating Rs. 1 81 . 87 lacs for the quarter ended 

December 3 1 , 201 8, included in the Statement, is based on the financial results of such 

entities. These financial results have been reviewed by the auditors of these entities, whose 

reports have been furnished to us by the Management and our audit report on the Statement 

is based solely on such review reports of the other auditors . 

The Statement also includes share of loss from investment in one Limited Liability Partnership 

aggregating Rs . 0 .03 lacs, included in the Statement, is based on the financial results of such 

entity. These financial results are not reviewed by thei r auditor and have been furnished to us 

by the Management, are based solely on such un- reviewed financial results. According to the 

information and explanations given to us by the Management, these financial results are not 

material to the Company. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Fi rm Registration No. 1 03523W /W1 00048 

Partner 

Membership No. :  48539 

Place : Mumbai 

Date: February 1 2, 201 9  
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