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New culture is flourishing
A> fter the victory of Congress
in Karnataka on the basis
of various populist announcements,
the new culture likely to flourishing
in everywhere. Like Congresss,
every party may announce populist
measures to appease votes financially.
In the process, no party will think
of what will happen to government
exchequer or what loss the state
may incur. Only their target will be
to announce populist measures like
free electricity, free water etc. and to
garner votes. This tendency will one
day sink entire country’s economy.
The Congress’impressive victory in the
Karnataka Assembly election has not
just added a new dynamic in national
politics but also cast a shadow on
the future of economic reforms. In
general, reforms are put on the back
burner in the period before a general
election. PV Narasimha Rao carried
out the historic liberalisation in the
first three years of his tenure (1991-
96). Similarly, in the last year of his
tenure, Atal Bihari Vajpayee, another
great liberaliser, also did not privatise
any public sector undertaking (PSU).
Once again, there are news reports
that the Narendra Modi Government
will not take up any new PSU for
sale, though the Government would
continue with the ongoing deals
involving disinvestment in IDBI
Bank, Shipping Corporation, BEML
and Container Corporation of India
(Concor). An official was quoted in a
report, saying. “Even the proposed
privatisation of two public-sector
banks and a general insurance firm
has been postponed.” The reasons are
not difficult to find. It is very easy for
socialists and vested interests to find
fault with any privatization deal. They
malign everything and everyone—the
idea of privatization, the process, the
privatisers, the government that does
it, the economists and experts who
favour the sale of PSUs. They deploy all
tricks and proffer fallacious arguments
in their jihad privatization: sale of
family silver to pay the grocer’s bill,
national assets being sold for a song,
etc. If they fail to stop a privatisation,
they begin harassing the privatizers.
Arun Shourie, disinvestment minister
in the Vajpayee cabinet, is still
facing court cases decades after the
transactions were made. Besides,
the political cost of liberalisation is
high—or at least politicians believe
that. Vajapayee’s defeat in 2004, for
example, was falsely attributed to his
government’s liberalizing moves. It
was not just Left-leaning intellectuals
but also many RSS Iluminaries
linked his unexpected loss with the
reforms his government carried out.
Public discourse at that time—and to
some extent even now—was heavily
influenced by socialist dogmas. The
most prominent dogma sees the
economy as a zero-sum game: one
gains only at the expense of the other.
So, if India was shining, as the BJP
claimed, Bharat must be whining. In
such a milieu, the Congress shrewdly
coined the slogan, ‘Aam aadmi ko kya
mila.” In such a social, cultural and
political milieu, the Modi Government
should be lauded for just slowing down
and not discarding privatisation. But
the danger of populism is real—and it
might grow. The grand old party took
recourse to populism in Karnataka,
and handed over a bill of Rs 50,000-
60,000 crore to the State’s taxpayer.
The GOP and other parties are likely
to come up with more freebies and
entitlements; the BJP, willy-nilly,
may be forced to enter the race of
competitive populism. If that happens,
economic reforms will suffer a terrible
setback. In all such experiments,
the ultimate sufferer will be honest
taxpayer. They will have to carry the
burden of various freebies to voters
announced by political parties. The
courts is the only savior now who
can prevent parties from announcing
freebies in exchange of votes.
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At last, India is finding its rightful place in the world

The PM and the BJP are going out of the way to boost the mor

INDIA, the most ancient living civilisation of the world

and the oldest, largest and the most vibrant democracy,
had a dream of ‘Sarve Bhavantu Sukhinah’— everyone
be happy and everyone prosper. In the past nine years,
India has made a significant progress in this direction. A
resolute Prime Minister with strong administrative
skills, the unflinching support of the people and modern
technology have made it possible.

This has kindled hope in the youth and the poorest of the

population. While previous prime ministers have
admitted that the end beneficiary only gets around 10
per cent of what is allocated by the government for
them, the current PM, Narendra Modi, has made sure
that the end beneficiaries get their full due by
facilitating the opening of an unprecedented number of
bank accounts and transferring money directly to these
accounts.While unemployment is a big issue
worldwide, steps have been taken to tackle it and more
skill centres established not just in cities, but even in
remote places of the country. Dignity of labour has been
upheld as Class-1V workers have been honoured by the
PM on several occasions.A big difference in the
infrastructure in such a short period of time is testimony
to a developed India. In the past, while travelling in
Europe, I used to hear comments from many that the
infrastructure and ease of travel like Europe can never
happen in India. But they have been proved wrong in a
short period of time.The main global trends in this
period have been the once-in-a-century Covid
pandemic, the increasing trend towards deglobalisation
and the polarisation of the world in different camps, the
war in Europe in the form of the Russia-Ukraine
conflict, the increasing climate concerns, a persistent
inflation across the world and, finally, mental health
issues afflicting record numbers of people globally. While
many governments in Asia are failing, India has risen
with its astute and intelligent policies towards a robust
and growing economy.Foreign diplomacy has earned
India an unprecedented goodwill around the globe.
Though India is home to about one-sixth of the world’s
population, its voice was never heard like it is being heard
now. All in all, in the international arena, India is finding
its rightful place. The credit for it solely goes to the
current government and its policies.India’s well balanced
act over the Russia-Ukraine conflict by not taking sides
has put it on the mantle as a mature mediator and
peacemaker of the world. While many Asian economies
are collapsing and inflation is a big issue in many
countries, India has shown an incredible resilience.
During the Covid pandemic, the government took steps to
make sure that nobody went hungry.In spite of having a
huge draw of domestic and international tourists, places
of pilgrimage in the country had been dirty and had an
abysmal infrastructure. Most of these places were

ignored by previous governments. In the last few years,
the facelift that places like Varanasi, Ujjain, Kedarnath
and Rishikesh have received would be appreciated for
years to come. The new education policy is a revolution as
compared to the earlier outdated colonial education
system which was a blot on the intelligence of the modern
civilisation. It’s a relief for our youth; they don’t have to
bury their brilliance anymore as they have received an
open field to express their creativity. The initiatives taken
in this field have enhanced the quality of education in the
country and made it more accessible to all.Importance
and encouragement have been given to art and culture.
Many new museums have been opened and many forms
of art have found a place in them. This shows the
possibilities we have and how we were a nation of
sleeping giants, not realising our true potential.

Though the political leaders and parties have faith in
religious rituals and practices, they have not been open
about it. Modi has never been shy of admitting them and
he has restored the pride in adopting them. He even
introduced this invaluable and intangible heritage to
other world leaders. The progress of any society depends

ale of party workers. There is a sense of unease in the BJP.

ON a historic day that saw Prime Minister
Narendra Modi inaugurating the new
Parliament building, ugly scenes were
witnessed when security personnel tried to
stop protesting wrestlers from marching
towards the imposing ‘temple of
democracy’. The police not only detained
more than 100 protesters, including
champion grapplers Sakshi Malik,
Bajrang Punia and Vinesh Phogat, but also
used force to get the sit-in site at Jantar
Mantar vacated. According to an FIR, the
wrestlers and their supporters ignored a
warning by the police that creating a
ruckus during the inauguration ceremony
would ‘harm national prestige’. The FIR
also stated that at least 15 personnel,
mostly policewomen, were injured in a

scuffle with the protesters.

The violent confrontation took place exactly
a month after the Delhi Police registered
two FIRs against BJP MP and Wrestling

Protesting wrestlers

Undemocratic to keep them off Jantar Mantar

Federation of India president Brij Bhushan
Sharan Singh on the basis of complaints of
seven female wrestlers, including a minor,

harassment and criminal

who have accused him of sexual

Cops questioned Brij Bhushan earlier this

on the confidence and self-esteem of the people.
Honouring one’s roots and one’s culture can raise self-
esteem and this has been done very well without
hesitation or prejudice.The North-East, which was
ignored for a long time, has woken up to its many
possibilities. The development achieved in Kashmir and
justice given to its women are an eye-opener and
demonstrate how one can undo the wrongs done to one’s
own people. This poses a big challenge for the cynics and
critics.Many are not aware that Modi had gifted a new
parliament building to Afghanistan. The presidential
palace in Nigeria was also built by India a few years back.
And now, Modi has dedicated a beautiful Parliament
building to our country, honouring the Constitution and
our traditions. A marvellous structure has been built in a
short period of time.But all is not rosy. Many avoidable
mistakes have been made and there is a long way to
tackling unemployment, rising prices and other
issues.But the speed with which the current government
is addressing the challenges is commendable and gives
hope for a brighter future. Team Modi should be given
more time so as to fulfil all of India’s dreams.

month, but the tardy pace of the
investigation has enraged the protesters,
who are demanding the MP’s arrest. Now,
Jantar Mantar has been declared out of
bounds for the agitating wrestlers. This is
tantamount to a denial of their democratic
right to stage a protest at this prominent
site.Sunday’s pandemonium might not
have happened had the BJP-led Central
government been proactive about
addressing the wrestlers’ grievances. The
situation spun out of control because the
protesters felt that they were not being
taken seriously by the powers that be. The
least that the Centre can do now is to
ensure a free, fair and time-bound probe
into the serious allegations. Athletes who
win laurels for the country in the global
arena deserve remedial action and justice.
Treating them as troublemakers does not
augur well for Indian democracy. Indeed,
the nation’s prestige is at stake.

intimidation.

Batamaloo
murder case
solved within

less than

24 hours,

accused
nabbed

Srinagar The
Srinagar ~ Police on
Wednesday claimed to
have solved Batamaloo
murder case within 24
days and accused has
been arrested. A senior
police officer told that
yesterday's murder case
at Batmaloo in which a
person was killed with
a sharp edged knife has
been solved as main
accused has been held.

He had affair with the
daughter of deceased &
on a heated argument he
killed the person, he said.
Notably, on Tuesday
evening a man identified
Aijaz Ah Bhat son of
Ghulam Rasool Bhat
resident of Mominabad
Batamaloo was stabbed
to death in Batamaloo
area. Soon after the
incident, police registered
the case and started
investigation the officer
added
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REGD. OFFICE : 7th Floor, Resham Bhavan, Veer Nariman Road, Churchgate, Mumbai - 400 020
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Extract of Audited Standalone and Consolidated Annual Financial Results for the quarter and year ended 31st March, 2023

(Rs. in Lacs other than EPS)

Consolidated

Quarter Ended Year Ended Year Ended

Sr. . 31st Mar 23 | 31st Dec22 | 31st Mar 22 31st Mar 23 31st Mar 22
No. Particulars Unaudited | Unaudited Unaudited Audited Audited
1. Total Revenue From Operations 5,834.98 62,279.67 19,565.58 69,823.96 21,943.42
2 Other Income 1,735.29 4,548.97 1,911.21 10,901.36 4,707.43
3. | Net Profit/(Loss) for the period (before tax and Exceptional items) (4,683.81) | (61,481.75) 7,177.37 (66,373.38) (31,408.58)
4. | Net Profit/(Loss) for the period after tax (after Exceptional items) (4,154.88) | (62,270.36) 50,640.51 (9,000.65) 2,178.14
5 Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period (after tax) and (4,160.44) | (63,182.47) 59,515.94 (11,898.23) 11,082.87

Other Comprehensive Income (after tax)]
6. | Earning Per Share (of Rs.10/-each) (for continuing and discontinued operations)

a) Basic: (4.25) (22.70) 20.81 (2.94) 1.11

b) Diluted: (4.25) (22.70) 19.74 (2.94) 1.05

Standalone
Quarter Ended Year Ended

Sr. . 31st Mar 23 | 31stDec22 | 31st Mar 22 31st Mar 23 31st Mar 22
No. Particulars Unaudited Unaudited Unaudited Audited Audited
1. | Total revenue from operations - 107.78 111.62 358.04 385.48
2. Other Income 1,395.71 4,655.85 866.54 10,575.97 3,702.93
3. | Net Profit/(Loss) for the period (before tax and Exceptional items) 305.96 3,310.66 (266.86) 5,555.57 (30,105.16)
4. | Net Profit/(Loss) for the period after tax (after Exceptional items) 229.96 2,354.19 22,695.54 3,517.11 (7,514.34)
5. | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period (after tax) and 144.67 1,440.15 30,285.06 534.03 76.62

Other Comprehensive Income (after tax)]
6. Earning Per Share (of Rs.10/-each) (for continuing and discontinued operations)

a) Basic: 0.04 0.77 9.33 1.15 (3.09)

b) Diluted: 0.01 0.68 8.85 1.00 (3.09)

Notes:-

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 30th May, 2023. The Statutory Auditors have issued Audit Report of the

Standalone and Consolidated Audited Financial Results of the Company as per the requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2 Figures for the previous periods are re-classified/re-arranged/re-grouped wherever required.

3 The above is an extract of the detailed format of the Financial Results for the quarter and year ended 31st March,

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly and Yearly Financial Results are available on the websites of BSE Limited (www.bseindia.com), the National

Stock Exchange of India Limited (www.nseindia.com) and the Company (www.dbrealty.co.in).

Dated:-30th May, 2023
Place:- Mumbai

2023 as filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing

For D B Realty Limited
Sd/-
Shahid Balwa
Vice Chairman & Managing Director
DIN 00016839
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Consolidated

Dated:-30th May, 2023
Place:- Mumbai

2 Figures for the previous periods are re-classified/re-arranged/re-grouped wherever required.

Stock Exchange of India Limited (www.nseindia.com) and the Company (www.dbrealty.co.in).

Quarter Ended Year Ended Year Ended

Sr. ) 31st Mar 23 | 31st Dec 22 31st Mar 22 31st Mar 23 31st Mar 22
No. Particulars Unaudited Unaudited Unaudited Audited Audited
1. | Total Revenue From Operations 5,834.98 62,279.67 19,565.58 69,823.96 21,943.42
2 Other Income 1,735.29 4,548.97 1,911.21 10,901.36 4,707.43
3. | Net Profit/(Loss) for the period (before tax and Exceptional items) (4,683.81) (61,481.75) 7,177.37 (66,373.38) (31,408.58)
4. | Net Profit/(Loss) for the period after tax (after Exceptional items) (4,154.88) | (62,270.36) 50,640.51 (9,000.65) 2,178.14
5. | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period (after tax) and (4,160.44) | (63,182.47) 59,515.94 (11,898.23) 11,082.87

Other Comprehensive Income (after tax)]
6 Earning Per Share (of Rs.10/-each) (for continuing and discontinued operations)

a) Basic: (4.25) (22.70) 20.81 (2.94) 1.11

b) Diluted: (4.25) (22.70) 19.74 (2.94) 1.05

Standalone
Quarter Ended Year Ended

Sr. . 31st Mar 23 | 31st Dec 22 31st Mar 22 31st Mar 23 31st Mar 22
No. Particulars Unaudited | Unaudited | Unaudited Audited Audited
1. | Total revenue from operations - 107.78 111.62 358.04 385.48
2 Other Income 1,395.71 4,655.85 866.54 10,575.97 3,702.93
3. | Net Profit/(Loss) for the period (before tax and Exceptional items) 305.96 3,310.66 (266.86) 5,555.57 (30,105.16)
4. | Net Profit/(Loss) for the period after tax (after Exceptional items) 229.96 2,354.19 22,695.54 3,517.11 (7,514.34)
5. | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period (after tax) and 144.67 1,440.15 30,285.06 534.03 76.62

Other Comprehensive Income (after tax)]
6 Earning Per Share (of Rs.10/-each) (for continuing and discontinued operations)

a) Basic: 0.04 0.77 9.33 1.15 (3.09)

b) Diluted: 0.01 0.68 8.85 1.00 (3.09)
Notes:-

1The above results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 30th May, 2023. The Statutory Auditors have issued Audit Report of the

Standalone and Consolidated Audited Financial Results of the Company as per the requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, asamended.

3 The above is an extract of the detailed format of the Financial Results for the quarter and year ended 31st March, 2023 as filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly and Yearly Financial Results are available on the websites of BSE Limited (www.bseindia.com), the National

Vice Chairman & Managing Director

For D B Realty Limited
Sd/-
Shahid Balwa
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